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DMF CONTINUES WHERE THE BANK STOPS "9/ MEZZANINE

FUND

Providing guarantee capital Financing add-on investments

Provide guarantee capital to
enable private equity parties to
invest in larger transactions
and/or optimise returns

a) Funding an add-on acquisition
with equity could be unattractive
or unavailable

Investment b) Situations where current
shareholders do not want to sell a

Value minority and hence avoid dilution

creation

Sponsorless buyout Dividend recap

Facilitate the exit from a portfolio Provide capital to current
company to the management team shareholders to secure return during
the holding period
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HOW DMF SUPPORTS CLIENTS AND BANKS "</ MEZZANINE

FUND

The Client needs a temporary solution for a temporary problem
» Room to grow (capex, buy & build) exceeding current senior debt capacity
» Adopting the shareholder structure (e.g. buyout of a minority shareholder) without issuing additional equity
»  Liquidity need (e.g. dividend distributions)

The Senior Bank can keep a happy Client
» Benefits from a strengthened capital base/ higher guarantee capital buffer
» Keeps the full benefit of first lien security
» Does not have to share incremental business

Dutch Mezzanine Fund provides support with additional capital
> Fully independent, no conflicts of interest

Flexibility in structuring and terms

Quick decision-making process by the investment team

Broad experience and network to support further (re)financings, acquisitions, strategic dialogues and business introductions

vV YV VY VY

Local presence in The Netherlands and Germany
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WELL BELOW MARKET AVERAGE [ MEZZANINE

FUND
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DISCLAIMER "o/ MEZZANINE

FUND

This document has been prepared by Dutch Mezzanine Fund (“DMF”) exclusively for the benefit of the recipient in order to inform the recipient, on a preliminary
basis, of a potential transaction and the terms and conditions that may or may not lead to a transaction being entered into between the recipient and DMF or
its client. Neither the recipient nor DMF will be bound by any of the proposed terms and conditions until the recipient and DMF agree to, and sign, a written
agreement.

The information contained in this presentation is strictly confidential. It has been produced solely for the recipient’s use and that of the recipient’s professional
advisers and may not be reproduced, published, disclosed or distributed in whole or in part to any other person without the prior written consent of DMF. This
presentation, including any intellectual property rights included therein, remains property of DMF and must be returned to DMF on request and any copies that
the recipient has made must be destroyed.

Nothing in this presentation constitutes an offer or a recommendation to purchase, subscribe for, underwrite, or sell any business, assets or securities in any
jurisdiction. Nothing in this presentation should form the basis of (or be relied on in connection with) any contract or commitment or investment decision
whatsoever. This presentation shall not be considered as investment, legal, tax or accounting advice by DMF.

No representation or warranty, express or implied, is or will be made by DMF as to the accuracy or completeness of the information or opinions contained in this
presentation or whether such information or opinions are up-to-date. Any views or opinions (including statements or forecasts) constitute the judgment of DMF
as of the date indicated and are subject to change without notice. DMF is under no obligation to, and does not undertake to, update this presentation or the
information contained therein.
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