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U.S. Private Credit Defaults Spike, Losses are Contained
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U.S. BDCs – Income Pressures and Software Concerns
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Notes: Includes 33 BDCs  rated by Fitch. Represents weighted average yield on income-producing securities at cost, if disclosed; otherwise, at 
fair value. Definitions of reported yields may vary among BDCs. 
Source: Fitch Ratings

Portfolio Yield Trends
(Years ended Dec. 31)
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Asset Coverage Cushions Under Software Stress Cases
(As of Dec. 31, 2025)
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Coverage of Short-Term Debt and Unfunded Commitments
(As of Dec. 31, 2025)
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